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* 

 
Assumes BOTH levels below ground with no unusual underground environmental 
problems. A single parking space is burdened with its share of “non-usable space” and 
330 sf per parking space is a good rule-of-thumb for estimating the number of parking 
spaces in any size parking structure.  (It might be a bit more for underground structures 
depending on the design.) So this 2-level garage would provide 100,000/330 = 303 
parking spaces.  
 
The cost per parking space in this model is $8.7M/303 = $28,700 (assumes union 
labor) 
 
If 2015 is 30% higher then the cost per parking space would be $37,300 and future 
costs would be higher if the economy remains strong. Note that the 30% rise may 
still be low. 
 
 
Premium for underground is $37,300 - $31,700  = $5600 per parking space or 18% 
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